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Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

31.03.2023
Previous Period

31.12.2022

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 3 56.754.710 56.922.957
Financial Investments 4 108.242.640 50.934.895
Trade Receivables 6.809.905 15.409.996

Trade Receivables Due From Unrelated Parties 5 6.809.905 15.409.996
Other Receivables 14.400 18.400

Other Receivables Due From Unrelated Parties 14.400 18.400
Inventories 6 15.235.404 14.682.801
Prepayments 7 7.255.284 4.515.997
Other current assets 1.030.962 85.682
SUB-TOTAL 195.343.305 142.570.728
Total current assets 195.343.305 142.570.728

NON-CURRENT ASSETS

Property, plant and equipment 8 911.123 694.481
Right of Use Assets 10 2.714.660 585.675
Intangible assets and goodwill 9 19.471.033 14.820.388
Deferred Tax Asset 20 0 1.365.728
Total non-current assets 23.096.816 17.466.272

Total assets 218.440.121 160.037.000

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 1.472.114 567.033
Current Borrowings From Unrelated Parties 1.472.114 567.033

Lease Liabilities 13 1.472.114 567.033
Trade Payables 641.947 2.071.826

Trade Payables to Unrelated Parties 5 641.947 2.071.826
Employee Benefit Obligations 12 523.731 830.901
Other Payables 348.829 342.046

Other Payables to Unrelated Parties 348.829 342.046
Deferred Income Other Than Contract Liabilities 7 0 38.193
Current tax liabilities, current 20 286.129 1.371.405
Current provisions 1.623.279 1.096.559

Current provisions for employee benefits 12 1.265.465 738.745
Other current provisions 11 357.814 357.814

Other Current Liabilities 14 2.104.231 1.305.911
SUB-TOTAL 7.000.260 7.623.874
Total current liabilities 7.000.260 7.623.874

NON-CURRENT LIABILITIES

Long Term Borrowings 1.934.406 100.704
Long Term Borrowings From Unrelated Parties 1.934.406 100.704

Lease Liabilities 13 1.934.406 100.704
Non-current provisions 1.517.929 1.547.740

Non-current provisions for employee benefits 12 1.517.929 1.547.740
Deferred Tax Liabilities 20 9.321.913 0
Total non-current liabilities 12.774.248 1.648.444

Total liabilities 19.774.508 9.272.318

EQUITY

Equity attributable to owners of parent 198.665.613 150.764.682
Issued capital 15 34.375.000 34.375.000
Treasury Shares (-) 15 -3.099.161 -2.376.399
Share Premium (Discount) 15 15.902.430 15.902.430
Other Accumulated Comprehensive Income (Loss) 
that will not be Reclassified in Profit or Loss

-762.905 -580.138

Gains (Losses) on Revaluation and Remeasurement -762.905 -580.138
Gains (Losses) on Remeasurements of Defined 
Benefit Plans

12 -762.905 -580.138

Other Accumulated Comprehensive Income (Loss) 
that will be Reclassified in Profit or Loss

475.160 416.110

Exchange Differences on Translation 475.160 416.110

Statement of Financial Position (Balance Sheet)



  

   

    

    

    

    Restricted Reserves Appropriated From Profits 15 8.844.157 8.121.395
Other reserves 253.967 253.967
Prior Years' Profits or Losses 93.929.555 55.512.691
Current Period Net Profit Or Loss 48.747.410 39.139.626

Total equity 198.665.613 150.764.682
Total Liabilities and Equity 218.440.121 160.037.000



   

   

  

  

  

   

  

   

   

  

 

   

    

   

  

 

   

   

  

  

  

   

   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2023 - 31.03.2023
Previous Period

01.01.2022 - 31.03.2022

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue 16 8.048.569 4.094.855
Cost of sales 16 -4.148.821 -1.222.136
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 3.899.748 2.872.719
GROSS PROFIT (LOSS) 3.899.748 2.872.719
General Administrative Expenses 17 -3.686.176 -3.116.412
Marketing Expenses 17 -1.520.621 -2.013.666
Other Income from Operating Activities 369.076 702.705
Other Expenses from Operating Activities -198.109 -1.416.397
PROFIT (LOSS) FROM OPERATING ACTIVITIES -1.136.082 -2.971.051
Investment Activity Income 18 59.647.206 1.876.163
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 58.511.124 -1.094.888
Finance income 19 2.792.419 5.572.083
Finance costs 19 -1.469.506 -184.878
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 
TAX

59.834.037 4.292.317

Tax (Expense) Income, Continuing Operations -11.086.627 1.823.854
Current Period Tax (Expense) Income 20 -353.294 2.253.226
Deferred Tax (Expense) Income 20 -10.733.333 -429.372

PROFIT (LOSS) FROM CONTINUING OPERATIONS 48.747.410 6.116.171
PROFIT (LOSS) 48.747.410 6.116.171

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent 48.747.410 6.116.171

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing 
Operations

Pay Başına Kazanç 21 1,43000000 0,18000000

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified 
to Profit or Loss

-182.767 148.015

Gains (Losses) on Remeasurements of Defined Benefit 
Plans

12 -228.459 185.019

Taxes Relating To Components Of Other Comprehensive 
Income That Will Not Be Reclassified To Profit Or Loss

20 45.692 -37.004

Other Comprehensive Income That Will Be Reclassified to 
Profit or Loss

59.050 60.000

Change in Value of Foreign Currency Basis Spreads 59.050 60.000
OTHER COMPREHENSIVE INCOME (LOSS) -123.717 208.015
TOTAL COMPREHENSIVE INCOME (LOSS) 48.623.693 6.324.186

Total Comprehensive Income Attributable to

Non-controlling Interests 0 0
Owners of Parent 48.623.693 6.324.186

Statement of Profit or Loss and Other Comprehensive Income



 

 

 

 

 

  

  

  

 

  

  

  

  

 

  

  

  

    

    

   

   

   

   

   

   

   

   

   

  

   

   

   

    

   

   

    

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2023 - 31.03.2023
Previous Period

01.01.2022 - 31.03.2022

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 3.314.953 439.543
Profit (Loss) 48.747.410 6.116.171
Adjustments to Reconcile Profit (Loss) -46.992.263 -3.991.968

Adjustments for depreciation and amortisation expense 8,9,10 1.037.426 700.626
Adjustments for provisions 666.857 74.963

Adjustments for (Reversal of) Provisions Related with 
Employee Benefits

12 666.857 74.963

Adjustments for Interest (Income) Expenses 18,19 -135.967 -2.655.214
Adjustments for fair value losses (gains) 4,18 -59.565.900 -2.394.836

Adjustments for Fair Value Losses (Gains) of Financial 
Assets

18 -59.565.900 -2.394.836

Adjustments for Tax (Income) Expenses 20 11.086.627 429.372
Other adjustments for non-cash items 0 -146.879
Adjustments for (Income) Expense Caused by Sale or 
Changes in Share of Associates, Joint Ventures and 
Financial Investments

18 -81.306 0

Changes in Working Capital 2.025.377 3.170.038
Adjustments for decrease (increase) in trade accounts 
receivable

5 8.600.091 4.990.329

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

5 4.000 -765.745

Adjustments for decrease (increase) in inventories 6 -552.603 -1.234.753
Decrease (Increase) in Prepaid Expenses 7 -2.739.287 319.880
Adjustments for increase (decrease) in trade accounts 
payable

5 -1.429.879 -14.884

Increase (Decrease) in Employee Benefit Liabilities 12 -307.170 108.731
Adjustments for increase (decrease) in other operating 
payables

6.783 -21.149

Increase (Decrease) in Deferred Income Other Than 
Contract Liabilities

7 -38.193 -334.549

Other Adjustments for Other Increase (Decrease) in 
Working Capital

-1.518.365 122.178

Decrease (Increase) in Other Assets Related with 
Operations

14 -945.280 196.366

Increase (Decrease) in Other Payables Related with 
Operations

-573.085 -74.188

Cash Flows from (used in) Operations 3.780.524 5.294.241
Payments Related with Provisions for Employee Benefits 12 -398.406 -18.709
Income taxes refund (paid) 20 -67.165 -4.835.989

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -3.138.325 -62.904.814
Cash Receipts from Sales of Equity or Debt Instruments of 
Other Entities

0 518.673

Cash Payments to Acquire Equity or Debt Instruments of 
Other Entities

0 -62.068.221

Purchase of Property, Plant, Equipment and Intangible 
Assets

8,9 -5.477.786 -1.355.266

Other inflows (outflows) of cash 4 2.339.461 0
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -574.121 2.307.867

Payments to Acquire Entity's Shares or Other Equity 
Instruments

15 -722.762 0

Payments of Lease Liabilities 13 -548.304 -346.889
Interest Received 18,19 696.945 2.654.756

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEFORE EFFECT OF EXCHANGE RATE CHANGES

-397.493 -60.157.404

Effect of exchange rate changes on cash and cash equivalents 59.050 60.000
Net increase (decrease) in cash and cash equivalents -338.443 -60.097.404
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD

3 56.903.593 86.376.782

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3 56.565.150 26.279.378

Statement of cash flows (Indirect Method)



  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference

Equity

Equity attributable to owners of parent [member]

Non-controlling interests [member]

Issued Capital Treasury Shares Share premiums or discounts

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member] Other reserves [member]

Retained Earnings

Gains/Losses on Revaluation and Remeasurement [member]

Exchange Differences on Translation Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Previous Period

01.01.2022 - 31.03.2022

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 34.375.000 0 15.902.430 -257.461 198.520 4.354.958 93.967 35.079.260 24.661.120 114.407.794 114.407.794

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 0 0 0 0 0 0 0 24.661.120 -24.661.120 0 0

Total Comprehensive Income (Loss) 0 0 0 148.015 60.000 0 0 0 6.116.171 6.324.186 6.324.186

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 34.375.000 0 15.902.430 -109.446 258.520 4.354.958 93.967 59.740.380 6.116.171 120.731.980 120.731.980

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 34.375.000 -2.376.399 15.902.430 -580.138 416.110 8.121.395 253.967 55.512.691 39.139.626 150.764.682 150.764.682

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 0 0 0 0 0 0 0 39.139.626 -39.139.626 0 0

Total Comprehensive Income (Loss) 0 0 0 -182.767 59.050 0 0 0 48.747.410 48.623.693 48.623.693

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Statement of changes in equity [abstract]



  

  

  

  

  

  

  

  

  

  

  

  

  

  Current Period

01.01.2023 - 31.03.2023
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

0 -722.762 0 0 0 722.762 0 -722.762 0 -722.762 -722.762

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 34.375.000 -3.099.161 15.902.430 -762.905 475.160 8.844.157 253.967 93.929.555 48.747.410 198.665.613 198.665.613


